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‘Tis a mad dash to ’24’s finish line, we know. 
Sunlight dwindles, replaced by festive season’s glow. 
Nary a heartbeat missed in the markets though, 
As we await Santa’s merry “Ho, Ho, Ho”! 
 
What can I say, the spirit of the season’s glory has captivated my creative (or perhaps preposterous) 
faculties. What say you, doth poetry in this writer’s future? Or best to stick with the investment grind? 
 
After a one-month unplanned hiatus, I appreciated the importance of an emphatic jumpstart to this 
instalment, lest I risk the fizzling of your fervor for these monthly missives. But why stop there? Let’s keep 
the heat turned up and your attention squarely focused on these pages for the next few minutes. How? 
One word – election. 
 
As I subdue the flame that just erupted from this frying pan, allow me to reassure you that these notes 
continue to be apolitical. I have no political agenda nor conviction. Too lukewarm for you? Then how 
about this? Let’s conclude the initial poetic interlude with a final line: 
 

“And ignore the wealth degrading political show.” 
 
That’s right. I’m neither jubilant about Mr. Trump’s victory nor afflicted by Ms. Harris’s loss. The 
investment reality goes on, regardless of the results, and we must fight the temptation to prognose future 
market trends based on political distraction. 
 
Case in point. As the US election was drawing closer and a potential Trump re-emergence seemed likely, 
there was a growing client call to take a much more cautious approach to investing, with some even 
wondering if full portfolio liquidation would not be prudent. Alas, the bottom did not evaporate as US 
election results became reality. Thus, succumbing to such lure would have resulted in negating the 
additional 5-7% returns tacked on by many stock markets. Even Canada, an apparent destination for 
those evacuating the USA, added almost 6%! 
 
Does this imply that a Harris win would have resulted in market disintegration? Not necessarily. And who 
knows. Does this suggest the financial markets were voting for a Trump win? Unlikely. In fact, there were 
probably just as much gargantuan money backing Harris as Trump, if not more so. One may not be 
blamed for expressing interest or conducting research into the heavyweight financial tilts that took place 
in the Billionaire’s Club. Musk vs. Gates? Sorros vs. Paulson? Yet again, that would be the distraction 
holding us back from pursuing growth within our very own investment portfolios. 
 
Certainly, the market slips posted one week after the election potentially presented an ample opportunity 
for those who exited the markets to re-enter. But consider, if your position was that a Trump win would 
decimate markets, how likely would you have been to re-enter when the markets were red that week? 
Would it not be more likely that such price correction would better serve you as “confirming” your thesis, 
therefore holding you back from re-entry? 
 
The field of investing goes beyond finances. It’s more than just economics … psychology … math … you 
name it! But it this “multi-dimensionalism” that is of great interest to me and keeps me engaged, learning 
and understanding so that I can provide topnotch stewardship to my clients’ investment portfolios. 
 
If your current investment portfolio lacks such a multi-pronged approach, an approaching fresh year is a 
great time to connect with us to learn more about our insights and strategies surpass the conventional. Do 
not fear change for the better. It takes only one small first step, with no obligations, only conversations. 
 
May this festive season bring you and yours the Merriest of Christmas celebrations and a healthy, 
successful, and adventurous new year! 
 
All My Best, 
Adrian Harasymiw 
Investment Advisor 

QUOTE OF THE MONTH 
“In the short term, the market is a voting machine. 

In the long run, it is a weighing machine.” 
~ Benjamin Graham 
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10-YEAR BOND YIELDS Nov 2024 Oct 2024 Quarter 4 2024 Year-to-Date 2024 

Canada -5.19% 10.49% 5.83% -4.40% 

U.S. -2.47% 13.29% 10.44% 8.12% 

Switzerland -48.34% -2.49% -47.17% -70.88% 

Japan 8.40% 11.66% 23.09% 68.82% 

      

MAJOR STOCK INDICES Nov 2024 Oct 2024 Quarter 4 2024 Year-to-Date 2024 

S&P/TSX (Canada) 5.87% 0.73% 6.94% 22.69% 

DOW (U.S.) 7.26% -1.18% 6.26% 19.55% 

S&P 500 (U.S.) 5.40% -0.91% 4.77% 27.13% 

Nasdaq (U.S.) 4.88% -0.78% 4.41% 25.58% 

NYSE (U.S.) 5.37% -1.42% 3.87% 20.29% 

FTSE 100 (U.K.) 2.18% -1.54% 0.61% 7.16% 

Euro Stoxx 50 (EUR) -0.52% -3.53% -4.00% 6.09% 

Nikkei 225 (Japan) -0.77% 2.22% -0.06% 15.11% 

Shanghai (China) 1.55% -10.74% -9.47% 11.90% 

     
MAJOR COMMODITIES Nov 2024 Oct 2024 Quarter 4 2024 Year-to-Date 2024 
Gold (USD) -2.65% 3.51% 0.94% 29.35% 

Silver (USD) -5.14% 4.38% -0.99% 29.38% 

WTI Crude Oil -3.46% 1.24% -0.60% -5.17% 

Natural Gas 24.86% -6.72% 16.03% 29.42% 

Uranium -1.60% -2.81% -5.92% -15.88% 

Wheat -18.38% -2.33% -6.16% -12.82% 

Cotton 3.36% -5.40% -2.16% -11.03% 

     
OTHER Nov 2024 Oct 2024 Quarter 4 2024 Year-to-Date 2024 

USD Index 1.85% 3.13% 5.00% 4.34% 

CAD/USD -0.59% -2.92% -3.46% -5.45% 

Bitcoin 37.10% 11.04% 52.24% 128.00% 

Ethereum 47.25% -3.42% 42.18% 62.30% 

VIX -41.20% 36.50% -20.40% 2.12% 
 

For more investment information, be sure to check out the INVESTMENTS segment of 
www.PinnacleSovereign.com 

 

Adrian Harasymiw is an Investment Advisor with Aligned Capital Partners Inc. (“ACPI”). The opinions expressed are those of the author and not necessarily those of ACPI. This material 
is provided for general information and the opinions expressed and information provided herein are subject to change without notice. Every effort has been made to compile this 
material from reliable sources however no warranty can be made as to its accuracy or completeness. Before acting on the information presented, please seek professional financial advice 
based on your personal circumstances. ACPI is a full-service investment dealer and a member of the Canadian Investor Protection Fund (“CIPF”) and the Canadian Investment 
Regulatory Organization (“CIRO”). Investment services are provided through Pinnacle Sovereign Investments of ACPI, an approved trade name of ACPI. Only investment-related 
products and services are offered through Pinnacle Sovereign Investments of ACPI and covered by the CIPF. 

Wanting better interest paying solutions for your savings? Check out some of these current best rates available on 
our investment shelf. Please contact us for further information. (Rates subject to change without notice.) 

 

High Interest Savings Fund (net): 3.61% (CAD) & 4.45% (USD) 
 

1-Year GIC (net): 3.97% (CAD) & 4.60% (USD) 
 


