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GOING DEEP

This first month of the new year has presented events that got me into some deeper thinking. Yes, I can
already see those who know me well grimacing with anxiety, wondering how many spare levels of
contemplation I have.

January’s reinauguration of Mr. Trump as President of the United States has again spurred many
questions about his effects on “the markets”. This has thus spawned many hours of thinking on my part,
especially since one of my recent answers to such a question about Trump’s effect was “which one?”. His
deluge of comments and actions/reactions makes it impossible to keep track and attribute accordingly.
But then that too reignited the ongoing reflection of — “What difference does it even make?” In due
course, I found myself recently reaching for the Barron’s Dictionary of Finance and Investment Terms
sitting on my office shelf. What was the draw?

“Investment: use of capital to create more money, either through income-producing vehicles or
through more risk-oriented ventures designed to result in capital gains. [It] can refer to a
financial investment (where an investor puts money into a vehicle) or to an investment of effort
and time on the part of an individual who wants to reap profits from the success of his labor. [It]
connotes the idea that safety of principal is important.”*

Before you break out into a cold sweat, wondering why an astute investment advisor needs to look up such
a term, rest assured this was an act of deep reflection, and not done for the sake of understanding. And it
is a meditation that, once again, underscores that investing is not a process that should hinge on the
diatribe oozing from centres of political and financial power. As I've referenced within these pages
previously, that ooze is all just noise. Say and think what you want about insider trading, any actionable
and “profitable” information has already been acted upon before you hear it, whether it’s by unscrupulous
folk or cold, calculating machines. There is no point trying to chase returns in such manner.

Instead of focusing on the outside noise, vigilance should have us looking internally in contemplating —
“Why am I investing?” If it’s to make a quick buck off the musings of one politician or another, that itself
isn’t investing. At best, it’s speculation. At worst, it’s mindless and senseless gambling.

Likewise, one’s answer cannot simply be “to make a profit”, as specified in the definition. Tapping into
Simon Sinek’s Golden Circle genius and molding it to investing (if you haven’t read his book “Start with
Why” and/or seen his TED talk on the topic, I encourage you to do so), such an answer provides the
“what” you are trying to achieve. It does not solve for your “why”.

For most readers, a reasonable answer might involve: “I'm investing to get by, to have my extra money
work for me so that eventually I don’t have to”. There’s nothing wrong with such thinking. You're taking a
composed approach to Kevin O’Leary’s viewpoint of enslaving your money so that it does more of the
financial lifting for you. But this does not vindicate the perceived need to hang on every word that escapes
the mouth of such-and-such pundit.

Next step on the investment continuum, you might find yourself answering such a query from the
perspective of a more astute investor, one who adheres to Peter Lynch’s mantra of “If you like the story,
buy the stock”2. Translation: You're invested in a particular business because you believe in the value it
brings to society-at-large and you know such value will be handsomely compensated in due course. This
has the added benefit of having skin-in-the-game in a manner that more aligns morally and justly with
your values. More succinctly, you are making money and feeling good too. What doesn’t make you feel
good? That muck of words. Need I say more?

Finally, please note that the Market Pulse will be suspended until further notice. Monthly numbers will
still be posted at . Meanwhile, our
unwavering commitment to our investment clients as the compass of their hard-earned investment
portfolios continues undeterred. If you would like a no obligation conversation about how we may help
identify your investment “why” and work on achieving it, please connect with us through our website.

All My Best, QUOTE OF THE MONTH

Adrian Harasymiw “Price is what you pay.
Investment Advisor

Value is what you get.”
~ Warren Buffett
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10-YEAR BOND YIELDS Jan 2025 Dec 2024 Q1 2025 2025
Canada -4.31% 3.92% 10.94% 0.22%
US. -0.61% 8.60% 20.82% 18.29%
Switzerland 32.90% 3.99% -34.92% -64.13%
Brazil -2.18% - -2.18% -2.18%
Japan 14.80% 1.11% 28.98% 76.90%
MAJOR STOCK INDICES Jan 2025 Dec 2024 Q12025 2025
S&P/TSX (Canada) 2.87% -3.60% 2.87% 2.87%
DOW (U.S.) 4.42% -5.30% 4.42% 4.42%
S&P 500 (U.S.) 2.33% -2.62% 2.33% 2.33%
Nasdaq (U.S.) 1.70% 0.19% 1.70% 1.70%
NYSE (U.S.) 4.72% -5.80% 4.72% 4.72%
FTSE 100 (U.K.) 6.13% -1.38% 6.13% 6.13%
Euro Stoxx 50 (EUR) 8.10% 2.32% 8.10% 8.10%
Nikkei 225 (Japan) -0.93% 4.39% -0.93% -0.93%
Shanghai (China) -2.91% 0.70% -2.91% -2.91%
MAJOR COMMODITIES Jan 2025 Dec 2024 Q12025 2025
Gold (USD) 7.35% -1.23% 7.35% 7.35%
Silver (USD) 10.08% -6.04% 10.08% 10.08%
WTI Crude Oil 0.95% 5.47% 0.95% 0.95%
Natural Gas -16.69% 12.71% -16.69% -16.69%
Uranium -4.37% -5.63% -4.37% -4.37%
Wheat 1.41% 0.62% 1.41% 1.41%
Cotton -3.65% -4.91% -3.65% -3.65%
OTHER Jan 2025 Dec 2024 Q1 2025 2025
USD Index -0.02% 2.55% -0.02% -0.02%
CAD/USD -1.02% -0.46% -1.02% -1.02%
Bitcoin 9.40% -2.89% 9.40% 9.40%
Ethereum -1.03% -10.03% -1.03% -1.03%
VIX -4.59% 23.15% -4.59% -4.59%

Source: TradingView

Check out the INVESTMENTS segment at for more investment information

Wanting better interest paying solutions for your savings? Check out some of these current best rates available on
our investment shelf. Please contact us for further information. (Rates subject to change without notice.)

High Interest Savings Fund (net): 2.98% (CAD) & 4.23% (USD)
1-Year GIC (net): 3.30% (CAD) & 4.60% (USD)

Adrian Harasymiw is an Investment Advisor with Aligned Capital Partners Inc. (“ACPI”). The opinions expressed are those of the author and not necessarily those of ACPI. This material
is provided for general information and the opinions expressed and information provided herein are subject to change without notice. Every effort has been made to compile this
material from reliable sources however no warranty can be made as to its accuracy or completeness. Before acting on the information presented, please seek professional financial advice
based on your personal circumstances. ACP1 is a full-service investment dealer and a member of the Canadian Investor Protection Fund (“CIPF”) and the Canadian Investment
Regulatory Organization (“CIRO”). Investment services are provided through Pinnacle Sovereign Investments of ACPI, an approved trade name of ACPI. Only investment-related
products and services are offered through Pinnacle Sovereign Investments of ACPI and covered by the CIPF.
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